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Anti-Money-Laundering Code of Conduct of the Aumann Group  

 

 

Our success is based on trust, reliability and acceptance of responsibility: among ourselves, 
towards business partners and investors - worldwide. 

We convey all of this through legally compliant corporate behavior.  

Our aim is to impress business partners with the quality of our products and services and to 
win contracts in fair competition.  

 

Violations of money laundering regulations can have serious consequences that can harm both 
the company and the individuals involved.  

 

The phenomenon of money laundering describes a process that is designed to conceal the 
illegal origin of the proceeds of crime in order to introduce these illicitly obtained assets into 
the regular economic and financial cycle as apparently legal assets.  

 

For compliance prevention, the decisive factor is which risk indicators can point to an illegal 
origin. 
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I. Ban on cash payment 

In the catalog of obligations of goods traders, which includes companies in our Group, it already leads 
to a considerable reduction in risk if risks resulting from cash payments can be excluded. This is due to 
the fact that in the area of goods trading, it is primarily those gateways for profits from serious crimes 
that arise outside of the banks' cash transactions that are to be closed.  

 

It is therefore prohibited to carry out transactions in which cash payments in excess of EUR 1,000 are 
made or received by oneself or by third parties. 

 

If there are objective reasons for a cash payment in individual cases, this must be approved by the re-
spective line manager after consultation with the Compliance Officer.  

 

II. Risk indicators / “red flags” in terms of combating money laundering  

Similar to corruption cases, a distinction can essentially be made between customer-related and busi-
ness-related risk indicators. 

 

However, the corresponding red flag notices issued by the law enforcement authorities also point out 
that the “view of customer relationships developed through professional and life experience ” should 
not be restricted. You should therefore only include the following factors in your risk assessment as an 
accompanying measure and, if necessary, coordinate closely with the responsible Compliance Officer: 

 

1. Customer-related risk indicators 

The following factors should make you aware of the customer risk: 

• Ownership structure of the company that appears unusual or overly complicated given the nature 
of the business,  

• Cash-intensive businesses, 

• Attempts by the customer to conceal his identity or withhold customary business details and in-
formation; striving for anonymity or conspicuous avoidance of personal business contact,  

• The actual business partner acts through “straw men” and / or asks a company (possibly associ-
ated with him) to act as an intermediary, 

• Implausible exchange of contractual partners, especially shortly after the conclusion of the trans-
action,  

• Availability of the customer changes constantly or is implausible from the outset; repeatedly cor-
rected information on identity and beneficial owners,  

• Customer company has no or unusually few employees,  

• Business partner uses letterbox or offshore companies or banks for no legitimate tax, legal or 
economic reason, 

• The client acts without recognizable benefit through other, especially foreign companies,  

• Conspicuous company or shareholder structure, 

• The client evades inquiries or threatens to terminate the transaction in the event of further in-
quiries, 

• Connections of the customer to or domicile in countries that the FATF lists as non-cooperative 
countries (currently the Democratic People's Republic of Korea (North Korea), Iran, Myanmar, 
“Category I”). The FATF also currently classifies Algeria, Angola, Bolivia, Bulgaria, Burkina Faso, 
Cameroon, Côte d'Ivoire, Democratic Republic of Congo, Haiti, Kenya, Lao People's Democratic 
Republic, Lebanon, Monaco, Mozambique, Namibia, Nepal, Nigeria, South Africa, South Sudan, 
Syria, Venezuela, Vietnam, Virgin Islands (UK) and Yemen as problematic in terms of inadequate 
anti-money-laundering measures in “Category II”, 

• Based in a country that is considered to be highly susceptible to corruption (in particular based 
on Transparency International's Corruption Perceptions Index),  

• If applicable: repeated presentation of conspicuously new identity documents (date, condition of 
documents), 

• Known criminal convictions of or known criminal investigations against the business partner or 
beneficial owner, 
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• Continuation of financially distressed companies after change of ownership,  

• Connections to drug producing countries, 

• List hits on UN / EU sanctions lists; proximity to fundamentalists (indication of financing terrorism)  

2. Business-related risk indicators / factors relating to product, service, transaction or distri-
bution channel risk 

The following factors should alert you to the transaction risk:  

• Products or transactions that could facilitate anonymity, 

• Business relationships or transactions without personal contact and without certain security 
measures such as electronic signatures, 

• Receipt of payments from unknown or unconnected third parties,  

• New products and new business models, including new distribution mechanisms and the use of 
new or developing technologies for new or existing products,  

• Business does not correspond to the known business purpose of the business partner,  

• The volume of the transaction exceeds the customer's financial resources,  

• The transaction does not appear to make economic sense for the business partner,  

• Unnecessary increase in the complexity of a transaction,  

• Indications of over- or under-invoicing or a corresponding claim by the business partner,  

• Doubts about the authenticity of submitted documents,  

• Indications of a rapid resale with a surcharge, possibly a request for through delivery (drop ship-
ment), 

• Acquisition of consumer goods on a large scale, such as ships, without the transaction being in 
line with the business purpose, 

• Indication of private use of business accounts 

3. Payment methods as risk indicators 

The following factors should make you aware of the payment modalities:  

• The customer tries to avoid non-cash payments, 

• Payments from countries that are not subject to a comparable money laundering regime, in par-
ticular countries on the above-mentioned FATF list, 

• Payments are fulfilled by straw men, 

• Economically untraceable payment in several partial sums, usually four-digit amounts, in order to 
remain “under the radar”; possibly also from different sources,  

• Transaction is problematic for tax purposes, 

• Overpayments with subsequent request for re-transfer, possibly to another account, 

• Replacement of agreed partial payments with a surprisingly high one-off payment (comparable 
to a “deposit payment”) 
 

III. Contra indicators 

The law enforcement authorities have long confirmed that “not every clue has to be an indicator of 
money laundering, as there may also be plausible explanations for the behavior” (BKA in an earlier FIU 
report).  

The above-mentioned anomalies are therefore cause for review, but do not necessarily prevent the 
transaction from being carried out if the indications can be refuted in the overall view of the business 
relationship.  

Possible indications of a potentially lower risk that can be included in such an overall assessment are 
listed below: 
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The following factors are relevant in practice with regard to customer risk : 

• Public companies listed on a stock exchange that are subject (by virtue of stock exchange regula-
tions or by law or by virtue of enforceable instruments) to disclosure requirements that impose 
requirements to ensure appropriate transparency regarding beneficial ownership, 

• Public administrations or companies 
 
 

and the following factors relating to (primarily) geographical risk: 

Customers based in lower-risk geographical areas: 

• EU Member States, 

• Third countries with well-functioning systems to prevent, detect and combat money laundering 
and terrorist financing, 

• Third countries in which corruption and other criminal activities are low according to credible 
sources 
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