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O aumann
Selected achievements 2018

.‘ 1 High overall growth of revenues (+ 38%) and EBIT (+ 40%)
Wﬁ Increase of E-mobility share in revenues (reaching 36%) and EBIT (reaching 48%)

Expansion of customer base with strong momentum in Asia (> 20% of order intake)

Growing interest in fuel cell technology from automotive OEMs and Tier-1s

rz‘ Successful integration of Aumann Limbach-Oberfrohna (former USK)



Strong growth and double digit EBIT margin in 2018

Total revenues
in € million

CAGR 46.0%

290.8

210.4

156.0

93.4

2015A 2016A 2017A 2018A*

EBIT (adj.)

in € million and in % of revenues
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11.7% 12.4% 10.0% 10.1%
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E-mobility grows at especially high rates

E-mobility revenues
in € million

CAGR 57.2%

105.0

60.8

42.5

2016A 2017A 2018A

E-mobility EBIT (ad;.)

in € million and in % of revenues

17.1% 11.0% 13.5%
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14.2
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Order intake grows significantly in E-mobility and stabilises in Classic

Order intake E-mobility order intake
in € million in € million and share of total order intake
26.8% 36.3% 39.0%

CAGR 23.7%

113.5

282.3 290.9
102.3
190.1

2016A 2017A 2018A 2016A 2017A 2018A
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Liquidity and net cash increase due to strong cash flow

Liquidity Net cash

in € million in € million

113.2 1165 ’—.ﬁ
93.4

85.9

45.8
26.3

2016A 2017A 2018A 2016A 2017A 2018A



Outlook 2019

Managing political, economic and automotive specific uncertainty

Stabilising while gaining momentum for further strong growth

Continuing research and development in E-mobility technologies

Expanding further in Asia and NAFTA with focus on E-mobility

Investigating M&A opportunities with focus on USA
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Revenues and EBIT are expected to grow slightly in 2019

Total revenues EBIT (adj.)

in € million in € million
slight slight
growth growth

290.8 29.3
210.4 :
19.3 21.0
156.0

2016A 2017A 2018A 2019FC 2016A 2017A 2018A  2019FC
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Over the next five years, we expect double digit growth rates on average

Total revenues
in € million

Double digit growth

290.8

210.4
156.0

2016A 2017A 2018A 2019E 2020E 2021E 2022E 2023E



Contact

Aumann AG
Dieselstr. 6

48361 Beelen
Germany
www.aumann.com

Investor Relations

Tel.: +49 2586 888 7720
Fax: +49 2586 888 7805
Email: ir@aumann.com
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Disclaimer

The presentation, including any printed or electronic copy of these slides, the talks given by the presenters, the information communicated during any delivery of the presentation and any question
and answer session and any document or material distributed at or in connection with the presentation (together, the “Presentation”), has been prepared by Aumann AG (the “Company”) is not an
offer of any securities or invitation to purchase securities.

The Presentation is provided for general information only and does not purport to contain all the information that may be required to evaluate the Company or the Company's shareholder, MBB SE.
The information in the Presentation is subject to updating, completion, revision and verification.

No reliance may be placed for any purpose whatsoever on the information or opinions contained or expressed in the Presentation or on the accuracy, completeness or fairness of such information
and opinions. To the extent permitted by law and regulation, no undertaking, representation or warranty or other assurance, express or implied, is made or given by or on behalf of the Company, MBB
SE, or any of their respective parent or subsidiary undertakings or the subsidiary undertakings of any such parent undertakings or any of their respective directors, officers, partners, employees,
agents, affiliates, representatives or advisers, or any other person, as to the accuracy, completeness or fairness of the information or opinions contained in the Presentation.

None of the Company or MBB SE, their respective affiliates and advisers, agents and/or any other party undertakes or is under any duty to update the Presentation or to correct any inaccuracies in
any such information which may become apparent or to provide you with any additional information. Save in the case of fraud, no responsibility or liability is accepted by any such person for any
errors, omissions or inaccuracies in such information or opinions or for any loss, cost or damage suffered or incurred, however arising, directly or indirectly, from any use of, as a result of the reliance
on, or otherwise in connection with, the Presentation. In addition, no duty of care or otherwise is owed by any such person to recipients of the Presentation or any other person in relation to the
Presentation.

The Presentation includes statements that are, or may be deemed to be, forward-looking statements. The words “believes”, “expects”, “may”, “will", “could”, “should”, “shall”, “risk”, “intends”,
“estimates”, “aims”, “plans”, “predicts”, “continues”, “assumes”, “positioned” or “anticipates” and similar expressions (or their negative) identify certain of these forward-looking statements. These
statements are based on the current views, expectations and assumptions of the management of the Company and involve known and unknown risks and uncertainties that could cause actual
results, performance or events to differ materially from those expressed or implied in such statements. Actual results, performance or events may differ materially from those described in such
statements due to, among other things, changes in the general economic and competitive environment, risks associated with capital markets, currency exchange rate fluctuations and competition
from other companies, changes in international and national laws and regulations, in particular with respect to tax laws and regulations, affecting the Company and other factors. The Company does
not assume any obligations to update any forward- looking statements.

The Presentation includes statistics, data and other information relating to markets, market sizes, market shares, market positions and other industry data pertaining to the Company's business and
markets. Unless otherwise indicated, such information is based on analysis by the Company of multiple sources, including certain studies commissioned from third parties (the “Market Reports”). The
Market Reports may include and be based on, amongst other things, information obtained from primary interviews and field visits conducted by third parties with industry experts and participants, third
parties’ secondary market research and internal financial and operational information supplied by, or on behalf of, the Company, as well as information obtained from (i) data providers; (ii) industry
associations and country organisations; and (iii) publicly available information from other sources, such as information publicly released by the Company’s competitors. To the extent available, the
industry, market and competitive position data contained in the Presentation has come from official or third-party sources. Third-party industry publications, studies and surveys generally state that the
data contained in them have been obtained from sources believed to be reliable, but that there is no guarantee of the accuracy or completeness of such data. While the Company believes that each
of these publications, studies and surveys has been prepared by a reputable source, the Company has not independently verified the data contained therein. In addition, certain of the industry, market
and competitive position data contained in the Presentation come from the Company’s own internal research and estimates based on the knowledge and experience of the Company’s management in
the markets in which the Company operates. While the Company believes that such research and estimates are reasonable and reliable, they, and their underlying methodology and assumptions,
have not been verified by any independent source for accuracy or completeness and are subject to change without notice. Accordingly, undue reliance should not be placed on any of the industry,
market or competitive position data contained in the Presentation. All projections, valuations and statistical analyses are provided to assist the recipient in the evaluation of the matters described in the
Presentation. They may be based on subjective assessments and assumptions and may use one among alternative methodologies that produce different results and, to the extent that they are based
on historical information, they should not be relied upon as an accurate prediction of future performance.

The distribution of this Presentation in certain jurisdictions is restricted by law. Therefore, it must not be distributed, published or reproduced (in whole or in part) or disclosed by its recipients to any
other person for any purpose, other than with the consent of the Company. All trademarks remain the property of their respective owners. By accepting receipt of, attending any delivery of, or
electronically accessing, the Presentation, you agree to be bound by the above limitations and conditions and, in particular, you represent, warrant and undertake to the Company that: (i) you will not
forward the Presentation to any other person or reproduce or publish this document, in whole or in part, for any purpose; and (ii) you have read and agree to comply with the contents of this notice.



